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RESULTS OF ANNUAL GENERAL MEETING HELD ON 28 APRIL 2025 

 

 

The Board of Directors of First Resources Limited (the “Company”) is pleased to announce that at the Annual General 

Meeting of the Company held on 28 April 2025, all resolutions relating to the matters set out in the Notice of AGM dated 

4 April 2025 were duly passed. 

 

(a) Details of votes cast at the AGM are as follows:- 

 

Resolutions 

Total number 

of shares 

represented 

by votes for 

and against 

the relevant 

resolution 

FOR AGAINST 

Number of 

shares 

As a 

percentage 

of total 

number of 

votes for 

and against 

the 

resolution 

(%) 

Number of 

shares 

As a 

percentage 

of total 

number of 

votes for 

and against 

the 

resolution 

(%) 

Ordinary Resolution 1 

Directors’  Statement and 

Audited Financial Statements for 

the year ended 31 December 

2024 

1,399,211,059 1,399,205,859 100.00 5,200 0.00* 

Ordinary Resolution 2 

Payment of proposed final 

dividend 

1,400,932,759 1,400,927,559 100.00 5,200 0.00* 

Ordinary Resolution 3 

Re-election of Mr Ciliandra 

Fangiono as a Director 

1,401,281,659 1,385,699,550 98.89 15,582,109 1.11 

Ordinary Resolution 4  

Re-election of Mr Chang See 

Hiang as a Director 

1,400,811,759 1,390,303,966 99.25 10,507,793 0.75 

Ordinary Resolution 5 

Re-election of Ms Wong Su Yen 

as a Director 

1,400,751,759 1,398,898,912 99.87 1,852,847 0.13 

Ordinary Resolution 6 

Approval of Directors’ fees 

amounting to S$585,000 

1,400,845,759 1,400,775,159 99.99 70,600 0.01 

 

* Less than 0.005% 
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Ordinary Resolution 7 

Re-appointment of Messrs Ernst 

& Young LLP as Auditor 

1,401,207,459 1,399,890,047 99.91 1,317,412 0.09 

Ordinary Resolution 8  

Authority to issue new shares 
1,400,796,559 1,272,468,184 90.84 128,328,375 9.16 

Ordinary Resolution 9  

Renewal of the Interested 

Person Transactions Mandate 

357,160,429 345,263,249 96.67 11,897,180 3.33 

Ordinary Resolution 10  

Renewal of the Share Purchase 

Mandate 

1,400,116,794 1,399,397,194 99.95 719,600 0.05 

 

 

(b) Details of parties who are required to abstain from voting on the resolutions, including the number of 

Shares held and the individual resolutions on which they are required to abstain from voting: 

 

(i) Mr Tan Seow Kheng, Non-Executive Non-Independent Director, who is also a shareholder of the Company, 

had voluntarily abstained from voting on (1) Ordinary Resolution 2 pertaining to the final dividend for the year 

ended 31 December 2024; and (2) Ordinary Resolution 6 pertaining to the directors’ fees for the year ended 

31 December 2024; and  

 

(ii) As set out in paragraph 5 of the Appendix I to the Notice of AGM dated 4 April 2025, each of the (a) Interested 

Directors, namely, Messrs Ciliandra Fangiono and Fang Zhixiang, (b) Eight Capital Inc., (c) Prinsep 

Management Limited, (d) PT Surya Dumai Industri, and (e) Associates of the Interested Directors, Eight 

Capital Inc., Prinsep Management Limited and PT Surya Dumai Industri, are required to abstain from voting 

on Ordinary Resolution 9 of the AGM. Accordingly, Eight Capital Inc. had abstained from voting on the 

Resolution in respect of its holding of 1,043,966,230 shares in the Company. 
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(c) Name of firm and/or person appointed as scrutineer: 

 

Reliance 3P Advisory Pte Ltd was appointed as the scrutineer for the poll conducted at the AGM.  

 

 

BY ORDER OF THE BOARD  

FIRST RESOURCES LIMITED 

 

 

Victor Lai  

Company Secretary  

28 April 2025 


