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DISPOSAL OF SUBSIDIARIES ENGAGED IN THE OIL PALM PLANTATION BUSINESS IN THE 

WEST PAPUA PROVINCE OF INDONESIA 

 

 

The Board of Directors of First Resources Limited (the "Company", and together with its subsidiaries, 

the “Group”) wishes to announce that, subsequent to the completion of the acquisition of PT Austindo 

Nusantara Jaya, Tbk (“PT ANJ”) and the ensuing strategic decision to streamline its plantation footprint 

by exiting the oil palm plantation business in the West Papua province of Indonesia, the Group has 

disposed of its entire equity interests in PT Permata Putera Mandiri (“PT PPM”) and PT Putera Manunggal 

Perkasa (“PT PMP”), being indirect subsidiaries of PT ANJ, for total cash proceeds of IDR 405.6 million 

(approximately US$25,000).  

 

The sale consideration was determined with reference to independent appraisal reports, which took into 

account the existing assets and liabilities of PT PPM and PT PMP on an as-is basis, including net financial 

indebtedness of IDR 1,312.22 billion (approximately US$80.1 million) as at 31 July 2025. 

 

The assets of PT PPM and PT PMP included approximately 7,400 hectares of nucleus oil palm 

plantations, a crude palm oil mill, and unplanted land bank. After the sale, PT PPM and PT PMP have 

ceased to be subsidiaries of the Company.  

 

Following the completion of the acquisition of PT ANJ by the Company in May 2025, the Company is in 

the process of determining the fair value of the identifiable assets and liabilities of PT ANJ and its 

subsidiaries at the date of acquisition for purposes of the purchase price allocation under SFRS(I) 3 

Business Combinations. Based on current assessment, the net asset value of PT PPM and PT PMP is 

not expected to be materially different from the sale consideration. Accordingly, the disposal of PT PPM 

and PT PMP is not expected to have any material impact on the consolidated net tangible assets and 

earnings per share of the Group for the current financial year ending 31 December 2025. 

 

The above disposals constitute non-discloseable transactions under Chapter 10 of the Listing Manual of 

the Singapore Exchange Securities Trading Limited. 

 

A copy of the information disclosure of the divestment has been published by PT ANJ on the website of 

the Indonesia Stock Exchange at the URL https://www.idx.co.id/en/news/announcement and is attached 

to this Announcement. 
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